E< 0000FE£ 1HEOGOOEE

eUN GUE £™16, £ e£™Ue
* IHHWQIVIWRP WH 7HQQHWHH: RUB $1IDILV&RXQAO71: $&
KDV UHP DIQHG KLIK® DPAYH WURXJ KRXWS SUCDQG 0 D\

FROAQXIQJ IWP DMMRQ VR EUQI GMAQIXIVKHG YRIFHV DQG
P HDQIQJII XQJ REDCFRQYHU/DARQV VR 7HQQOHWHH

© HKDGWH SUYIGUH R KRWQI VE R H FHSWRQDONH QRWM
VSHDNHWY ) LDQN/ DYIQ RITHUHG D FRP SHAQJ SUHVHQMRQ RQ
&RG: DUSRIAHV DQG WHUFRQWOXIQJ LHBIYDQFH R VRGD, V
JHRSROAFDODQGVDSH : H DOR Z HBRP HG $P EDWDGRU* HRU
6SDLEHURI / HRKWIQWMQ Z KR VKDUHG YDOXDE®! KMRUFDO
SHU/SHPRYHY RQ WH 3UQASDON W HRRQRP LE DFKIHYHP HQW
DQG W \VMWRQI JBREDOAN Z I WH 8 QMG VMY 2Q0 D\ ZH
FROFOGHG RXU' MAQUXIVKHG 6SHDNHLY 6HUHV Z W DQ
RXWVBQGLQ) SIHWVHOMRQ E\ 6HW %HUMMOQ &(2 R
$@DOFHH.OMMOQ P RGHDMGE\ . DO HDQ

$SUCDOR | HDMUHG VE R Z HELQDUY 1Q RXUWL QDVWUH RQEDH VHUHY ,QWH* ®REDO IDRIXHB6HUHV ' U -R¥R$ GH
&DVAR 1 HYHV 6HQRU' ILHAVRUIRU* GREDCBWDWULE 51NV DW( [ [ RQD RELOGIVFXWHG 1 DYLIDWQJ * HRSRQAFDO
5IWN +RZ 0 XGAODWRQDORRISRIDARQV $UH$CDSWQI VR DO RUH) LDIP HOMG: RUT  7KH FRQYHUDMRQ Z DV

P RGHUDWMG E\ &DUROQ 9%6XAPHIRQH 6HQIRUILEH 3 UHMGHQWDQG $\WRADW * HOHIDGERXQUHDW
$ADOFHAH.OWMO ,Q RXU* BREDOL DVKYIEBI Z IMK . DO HDQVHUHV Z HZ HBRP HG. XP DU. RID &KIH YXMOQHW
2 [IIFHU + HDOKFDUH 1 RUM $P HUFD DATUQHW  7RIHWHU WH H SRWHG 7KH 1 DWKYIEBI ( GIH +RZ * REDO
7KIQNQJ DQG ( QMBUVH , QORYDUWRQ $ UH 9XI@HQI D/ RFDO HIDA

$VZ HFRQFXGH RXU " MMOQIXIMKHG 6 SHONHWY 6HUHY Z H UIH GRPWZ IW J IDWXGH RQ D ULHP DUNDE®H

VHDVRQ RI M[ WHQ HYHQW KRWMG DWRXURXWAVBQGIQ) YHQXHV YDW 94 61P V $@DQR-RAHLOWMQ
3LQQDF®! ) LQDQADGB DUHY/ DQG ) LWAMFDON

$WDWP HRI SWRIRXQG JHRSROAFDOHRQRP [F DQG WIFKQR®JIIFDORKDQIH \ RXUFRP P WP HQWH GFW

VRP HWIQJ GHHS® P HDQIQJ 1 XOD KDUHG EHIH WDWKQGHUAMIQGIQI WH Z RUT P DWAYY DQG WDWGID®RI XH
NQRZ ®IGIH DQG KXP DQ FRQQHAMRQ UHP DLQ HWHQWDAQ FKDAIQILQI WP HY 7KH 7THQQHWHH:  RUTS $11DILY/
&RXQAOHP DIQV GHHS® FRP P WG \R W P DMRQ RI HTXISSLQI 7HQQHWHDQV Z W WH J (REDOX QGHUAMBQGLQJ

DQG AYLE FRQI LGHQFH QHHGHG VR HQI DIH WRXIKWX@ 1Q DQ LOFUIHDMQI® LOMUFRQOHPMG Z RUG 2 XUYIMRQLY
VR KHS SUHSDUH 7HQQHWHH VR FRP SHWM ®DG DQG SLRVSHULQ D JBRED® FRQQHAMG | XWKLH

$VD SIRXGD QRQSDUAYDQ RUDQ] DARQ 71: $& FROAMXHV VR SLRYIGH D VSDFH Z KHUH SHRS®! [LRP - GLLIHUHQW
EDANJURXQGV SURIHWRQV FX@XUHV DQG SHWSHRRYHY FDQ FRP H VRIHWHULQ JRRG | DIV VR H FKDQUH LGHDV
DWN GLLI LEX@T XHVRQV DQG ®DUQ ILIRP RQH DQRWHU ,QVRGD\ VZ RUTS WDWY QRARQD YDOIDE®! MY
HWHQWDO
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7KLV PRQWK ZH UH SURXG WR UHFRJQL]H $00DQ 5L
DQG ORQJWLPH %RDUG PHPEHU IRU KLV GHFDGHV

7HQQHVVHH V OHJDO DQG FLYLF FRPPXQLWLHV :LW
VSDQQLQJ PRUH WKDQ \HDUV $00DQ KDV SOD\HG
RUJDQL]DWLRQV LQ KHOSLQJ H[SDQG DFFHVV WR O

SURIHVVLRQDO HGXFDWLRQ DQG DGYDQFH SXEOLF

JURP DGYRFDWLQJ IRU SURJUDPV OLNH 7HQQHVVHH V PDQGDWRU\
IXQGLQJ WR OHDGLQJ VWDWHZLGH OHJDO RUJDQL]DWLRQV WKURXJ
KDV EHHQ IDU UHDFKLQJ $ JUDGXDWH RI /DPEXWK 8QLYHUVLW\ DQ
/IDZ $00DQ FRQWLQXHV WR EULQJ ZLVGRP LQWHJULW\ DQG D GH
WR 71:$& V PLVVLRQ RI IRVWHULQJ JOREDO DZDUHQHVV DQG LQIRU
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‘KLFK QDWLAW Q\HTHIW WKH 2UJDQL]DWLRQ

RI SBHWUROHXP ([SRUWLQJ &RXQWULHV 23(&
RYHU WKH IDOORXW RI WKH ,UDQ zZDU"

7KH %ULWLVK $PEDVVDGRU WR
ZDV OHDNHG DGPLWWLQJ WKD
KDGO®\ RQH VSHFLDO UHODWL/|
ELODWHUDO UHODWLRQVKLS K
FRXQWU\ LV WKLV"

KLFK KDV EHHQ WKH NH\ VWXPEQ!I N1 ENDERN WK DWW
KDV IRGRPNKH 7UXPS $GPLQLVWUD

FROQWLQXH WKH ZDU DQG EORFNDGH GHVSLWH LWV
GRPHVWLF XQSRSXODULW\"

'KLFKDWLQ $PHULFDQ OHDGHU KD
QO ZKLFKGHBGUWKH -RLOW RSHQO\ VXSSRUWLYH RI WKH ZDU

&RPSUHKHQVLYH 30DQ RI $FV\M_%DQ 2 [ @57 BXIDET OIIDRIE <
FROODSVH DV WKH 8QLWHG 6WBWH$LQWHG DW UHVROYLQJ D O
ZLWKGUHZ" WHUULWRULDO GLVSXWH ZLWK Wk

KLV FRXQWU\ V IDYRU"

J)LQG WKH DQVZHUV WR WKH TXL] F
ODVW SDJH RI WKH QHZVOHWW
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